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The tables below show the total market value of all the buildings per 
hectare of built land for each of the case study areas. It includes the value 
of commercial property and affordable housing as well as residential 
and any other type of property built on the site.

5.41 2.28 2.37 3.19 2.09 3.36 4.01 2.17 3.94

(120) — (4) (46) — (64) (75) — (72)

Total Market Value of Buildings 

per Hectare of Built Residential Land (Value £m)

Residual Revenue  
per Hectare of Built Land (Value £m)

9.64 6.63 6.60 7.07 5.97 7.51 8.03 6.19 7.96

(Amount available over standard – % of building costs) Note: values are based on publicly available data sources. Source: ONS

Note: values are based on publicly available data sources. Source: MyHousePrice, Land Registry
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The Crafts Apprentices initiative was launched 

by HRH The Prince of Wales last year in an 

effort to help address the UK’s acute shortage 

of crafts skills.  A study in 2005* highlighted 

a shortfall of 6,500 skilled craftspeople, 

desperately needed to work on UK heritage 

buildings.  A highlight of the new programme, 

which is being managed by The Prince’s 

Foundation for the Built Environment, is the 

opportunity for students to work alongside 

some of the UK’s leading master craftspeople, 

learning from their experience on prestigious 

heritage and new building projects.

The 2007 Prince of Wales’s Building Crafts 

Apprentices are stonemasons, carpenters, 

plasterers and brick workers, each having 

a required NVQ3 in their chosen craft, 

demonstrating a basic level of skill. They 

began their training with a two week summer 

school on practical building skills at Lincoln 

Cathedral, followed by training placements on 

both heritage buildings and new developments.  

The students also attended short courses, one 

on architectural character and another on 

business skills, designed to prepare them to 

run their own businesses.   

The Crafts Apprentices come from a wide 

variety of backgrounds and are selected for 

their ability by an expert crafts panel. This 

year, students from New Orleans — two from 

Delgado Community College, and one from 

the Louisiana Carpenters’ Regional Council —  

joined the programme to learn skills they can 

deploy in the rebuilding of neighbourhoods 

damaged by Hurricane Katrina. Placements are 

arranged with generous support of the Royal 

Household, Historic Royal Palaces, the Crown 

Estate, and several private developers.  * NHTG 2005

above Building Crafts Apprentices 
laying terracotta roof tiles on a 
hempcrete and lime building

T h e  P r i n c e  o f  W a l e s ’ s 

Building Crafts Apprentices
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“A very intense start which has underlined the importance of 
communication between diverse crafts and a leadership role, 
which is not necessarily from the architect down.” 

– Simon Foulser, Carpenter
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Poundbury Masterclass with Léon Krier

A highlight of the education programme was 

the masterclass and workshop with Léon 

Krier, the masterplanner of Poundbury, in 

the Brownsword Hall over two days in March.  

Léon is an unflagging thinker and advocate of 

traditional architecture and urbanism, whose 

arguments have grown stronger and more vocal 

under the twin threats of climate change and 

peak oil production, both of which are likely to 

be exacerbated by an adherence to modernist 

shibboleths amongst architects and urbanists 

of the twenty-first century.  

Léon took the assembled company of urban 

designers, planners, architects and developers 

through the Poundbury story, with assistance 

from Simon Conibear, Development Manager, 

and others from the Duchy of Cornwall, 

explaining how the masterplan was established 

and adopted through unequivocal design 

criteria, safeguarding the form and quality of 

successive phases of development over a thirty 

year build out period.  Now in its tenth year 

of successive development, Poundbury is the 

Duchy’s flagship project, increasingly popular 

with homebuyers and businesses alike, and 

displaying enhanced values in comparison to 

standard developments in the area.

We are extremely grateful to both Léon Krier 

and the Duchy team for their continued 

advocacy of the values of traditional urbanism 

evidenced in Poundbury, which develops 

rational arguments for higher standards of 

development throughout the United Kingdom 

and internationally.

Poundbury tour

E d u c a t i o n  &  S k i l l s
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“What will the implications of limited energy resources be on our 
moral, political and technological value systems? The grotesque 
abuse of the term “sustainable” is fast eroding its meaning and 
persuasiveness and postpones the advent of eventual solutions.”

– Léon Krier
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F i n a n c i a l  S u m m a r y  F o r  t h e  y e a r  e n d e d  31  M a r c h  2 0 0 7

The Prince’s Foundation
Extracts From the 
Consolidated Statement  
of Financial Activities

General  
Funds  
2007

Restricted  
Funds 
2007

Endowment 
Funds 
2007

Total  
Funds 
2007

Total  
Funds 
2006

£000 £000 £000 £000 £000

Incoming Resources from 
Generated Funds

Voluntary Income  2,770  242  -    3,012  2,450 

Activities for Generating Funds  224  -    -    224  199 

Investment income  129  -    -    129  125 

Incoming Resources from 
Charitable Activities

  Educational Programmes  334  -    -    334  297 

  Projects & Practice  865  -    -    865  1,156 

Total Incoming Resources  4,322  242  -    4,564  4,227 

Resources Expended

Cost of Generating Funds  250  -    -    250  522 

Charitable Activities  4,022  178  -    4,200  3,460 

Governance Costs  37  -    -    37  36 

Total resources expended  4,309  178  -    4,487  4,018 

Net incoming resources  13  64  -    77  209 

Balances Brought Forward  
at 1st April 2006

 4,413  183  1,548  6,144  5,935 

Balances Carried Forward  
31 March 2007

 4,426  247  1,548  6,221  6,144 



A N N U A L  R E V I E W  2 0 0 7      2 4

Summarised 
Consolidated 
Balance Sheet

Group  
2007

Group  
2006

£000 £000 £000 £000

Fixed tangible assets 3,607 3,718

Current Assets

Debtors  1,165 1,455  

Bank Balances, Fixed Deposits 
and Cash

 2,212 2,172  

Current liabilities

  Creditors Falling Due  
Within One Year

(763) (1,201)

Net Current Assets  2,614 2,426

Net Assets – Matching Total 
Funds as Above

6,221 6,144

Signed on behalf of the Board 
Professor Anthony Hopwood  
7th November 2007 	
Independent Auditor’s Statement  

to the Members of The Prince’s Foundation
We have examined the summarised consolidated financial 

statements of The Prince’s Foundation.

Respective Responsibilities of Directors & Auditors	
The directors are responsible for preparing the 
summarised financial statements in accordance with 
applicable law. Our responsibility is to report to you our 
opinion on the consistency of the summarised financial 
statements with the full financial statements and 
Directors’ Report. We also read the other information 
contained in the summarised annual report and consider 
the implications for our report if we become aware of any 
apparent misstatements or material inconsistencies with 

the summary financial statements.	

Basis of Opinion				  
We conducted our work in accordance with Bulletin 
1999/6, ‘The auditors statement on the summary 
financial statement’, issued by the Auditing Practices 

Board for use in the United Kingdom.	

Opinion				  
In our opinion the summarised financial statements are 
consistent with the full financial statements and the 
Directors’ Report of The Prince’s Foundation for the year 

ended 31 March 2007.

Lindeyer Francis Ferguson		
Chartered Accountants and Registered Auditors 
7th November 2007
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The Foundation works in partnership with public agencies, 
advocacy organisations, government and the private sector to 
influence and change agendas. Our national and international 
exemplar projects are building knowledge that we disseminate 
with the aim of transforming people’s lives and the built 
environment globally. 
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photo left  Westoe, a former colliery site in the 
North East, has demonstrated that brownfield 
infill sites can be brought forward as commercially 
successful mixed use schemes.  600 new homes 
have been delivered alongside community facilities 
by a major housebuilder (George Wimpey). English 
Partnerships have incrementally developed the 
17ha site as both an exemplar in the remediation 
of contaminated land and the promotion of design 
quality through a strategic masterplan and design 
code, both by The Prince’s Foundation. 
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